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Lessor hereby leases to Lessee, and Lessee hereby leases and rents from Lessor the personal property 
described above, or if separately scheduled, in the schedule or schedules hereto annexed, marked 
Schedule "A" and made a part hereof, together with all replacement parts, repairs, additions and 
accessories incorporated therein and/or affixed thereto (said personal property and other items herein 
collectively referred to as "Equipment") upon the following terms and conditions. 
 

1.     NO WARRANTIES BY LESSOR OR ANY ASSIGNEE OF LESSOR.  LESSEE 
ACKNOWLEDGES THAT IT HAS SELECTED BOTH (A) THE EQUIPMENT LISTED ABOVE AND 
(B) THE SUPPLIER NAMED BELOW FROM WHOM LESSOR IS TO PURCHASE SAID 
EQUIPMENT.  IN THIS RESPECT, LESSEE ACKNOWLEDGES THAT LESSOR IS NOT THE 
MANUFACTURER OF SAID EQUIPMENT NOR THE AGENT OF SAID MANUFACTURER.  
LESSEE FURTHER ACKNOWLEDGES THAT LESSOR HAS NOT MADE AND DOES NOT 
INTEND TO MAKE ANY WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED 
OF ANY KIND WHATSOEVER WITH RESPECT TO THE EQUIPMENT, INCLUDING BUT NOT 
LIMITED TO (1) AS TO THE FITNESS, DESIGN OR CONDITION OF THE EQUIPMENT, (2) AS 
TO THE MERCHANTABILITY OF THE EQUIPMENT OR ITS FITNESS FOR ANY PARTICULAR 
PURPOSE (3) AS TO THE QUALITY OR CAPACITY OF THE EQUIPMENT, THE MATERIALS IN 
THE EQUIPMENT OR WORKMANSHIP IN THE EQUIPMENT (4) AS TO ANY LATENT 
DEFECTS IN THE EQUIPMENT (5) AS TO ANY PATENT INFRINGEMENT, AND (6) AS TO THE 
COMPLIANCE OF THE EQUIPMENT WITH ANY REQUIREMENTS OF ANY LAW, RULE, 
SPECIFICATION OR CONTRACT PERTAINING THERETO.  LESSEE FURTHER 
ACKNOWLEDGES THAT IT IS LEASING SAID EQUIPMENT FROM LESSOR IN AN "AS IS" 
CONDITION AND THAT NO DEFECT OR UNFITNESS OF THE EQUIPMENT SHALL RELIEVE 
LESSEE OF LESSEE'S OBLIGATION TO PAY RENT, OR ANY OTHER OBLIGATION LESSEE 
MAY HAVE TO LESSOR UNDER THE TERMS OF THIS LEASE.  IT IS AGREED THAT LESSOR 
SHALL HAVE NO OBLIGATION TO INSTALL, ERECT, TEST, ADJUST, REPAIR OR SERVICE 
THE AFORESAID EQUIPMENT.  As between Lessee and Lessor and only in those instances where the 
manufacturer of the Equipment has provided any warranty or guarantee of any nature whatsoever 
applicable to the Equipment, Lessor hereby assigns to Lessee whatever assignable interest Lessor may 
have in such warranty or guarantee.  The aforesaid assignment shall not in any way be deemed to limit, 
negate or otherwise affect the disclaimer of warranties contained in this paragraph and Lessor shall not 
incur any duties arising out of any manufacturer's warranties or guarantees.  Further, Lessor shall not 
incur any liability whatsoever arising out of any breach of any manufacturer's warranties or guarantees 
applicable to the Equipment. 
 

2.     NO ORAL AGREEMENT, GUARANTEE, PROMISE, CONDITION, REPRESENTATION OR 
WARRANTY, NOR ANY ORAL MODIFICATION HEREOF SHALL BE BINDING.  All prior conversations, 
agreements or representations related to this lease or to the Equipment hereinabove referred to are integrated herein.  
None of the terms of this lease shall be changed or modified except in writing executed by the Lessor and the 
Lessee. 
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3.     SUPPLIER NOT AN AGENT.  LESSEE UNDERSTANDS AND AGREES THAT NEITHER SUPPLIER, 
NOR ANY SALESMAN OR OTHER AGENT OF SUPPLIER, IS AN AGENT OF LESSOR.  NO SALESMAN 
OR AGENT OF SUPPLIER IS AUTHORIZED TO WAIVE OR ALTER ANY TERM OR CONDITION OF THIS 
LEASE AND NO REPRESENTATION AS TO EQUIPMENT OR ANY OTHER MATTER BY SUPPLIER 
SHALL IN ANY WAY AFFECT LESSEE'S DUTY TO PAY RENT AND PERFORM ITS OTHER 
OBLIGATIONS AS SET FORTH IN THIS LEASE. 

 

4.     NON-CANCELABLE LEASE.  THIS LEASE CANNOT BE CANCELED OR TERMINATED EXCEPT AS 
EXPRESSLY PROVIDED HEREIN. 

 

5.     ORDERING EQUIPMENT.  Lessor agrees to order the Equipment from Supplier.  Lessee agrees to arrange 
for delivery of Equipment so that it can be accepted in accordance with Paragraph 7 hereof within ninety (90) days 
after the date on which Lessor accepts Lessee's offer to enter into this lease (which date Lessor is authorized to fill 
in above as "Commitment Date").  Lessee hereby authorizes Lessor to insert in this lease the serial numbers and 
other identification data of Equipment when determined by Lessor. 

 

6.     DELIVERY AND INSPECTION.  Lessee will inspect the Equipment within five (5) business days after its 
delivery to Lessee.  Unless within such five (5) day period Lessee gives Lessor written notice specifying any defect 
in or other proper objection to the Equipment, Lessee agrees that it will be conclusively presumed as between 
Lessor and Lessee that (a) Lessee has fully inspected the Equipment; (b) The Equipment is in full compliance with 
the terms of this lease; (c) The Equipment is in good condition (operating and otherwise) and repair; and (d) Lessee 
has accepted the Equipment from the supplier thereof.  If Lessor shall request, Lessee shall furnish Lessor a written 
statement setting forth the matters stated in (a), (b), (c) and (d) and also approving the invoice of said Equipment or 
portion thereof.  Notwithstanding the aforesaid, in the event the usual time of installation of such Equipment 
exceeds the aforesaid five (5) business day period, then so long as said Equipment is properly installed by Lessee or 
supplier, as may be applicable, the aforesaid five (5) business day period shall begin to run on the date following 
the completion of said installation; provided further, however, that in no event shall said five (5) business day 
period begin to run later than thirty (30) days after said Equipment been delivered to Lessee. 

 

7.     TERMINATION BY LESSOR.  Lessor shall have the exclusive option to terminate this lease and Lessor's 
obligations thereunder, if, within ninety (90) days after "Commitment Date", Equipment has not been delivered to 
Lessee, or Lessee has not accepted Equipment as provided in Paragraph 6 above.  Said option may be exercised by 
giving Lessee written notice of termination pursuant to this paragraph any time within ten business days after the 
expiration of said ninety (90) day period. 

 

8.     TERM.  The term of this lease commences upon the date on which Lessor issues its purchase order for 
Equipment to Supplier, and ends upon the expiration of the number of months specified above under "Initial Term 
of Lease" after the "Lease Commencement Date" as shown on Schedule "A".  Lessee hereby authorizes Lessor to 
insert in this lease as said "Lease Commencement Date" the date upon which Equipment is delivered to Lessee or 
any later date selected by Lessor. 
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9.     RENT.  During the term of this lease, Lessee agrees to pay rent equal to the "Amount of Each Rent Payment" 
multiplied by the "Number of Lease Payments" as indicated above.  The first lease payment shall be due on 
"Commitment Date" and shall be applicable to the lease period commencing on "Lease Commencement Date".  
Subsequent lease payments shall be due in advance on the same date each month (or other calendar period as 
indicated above) thereafter.  Rent shall be due whether or not Lessee has received any notice that such payments are 
due. 

 

All rent shall be paid to Lessor, without abatement, deductions, or set off of any amount whatsoever, at its address 
set forth above or as otherwise directed by Lessor in writing.  No portion of any rent payment shall be deemed to 
constitute payment for any equity interest in the Equipment. 

 

10.     USE.  LESSEE COVENANTS AND REPRESENTS TO LESSOR THAT THE EQUIPMENT WILL BE 
USED EXCLUSIVELY FOR AGRICULTURAL, BUSINESS OR COMMERCIAL PURPOSES AND WILL  

 

NOT BE USED AT ANY TIME DURING THE TERM OF THIS LEASE FOR PERSONAL, FAMILY OR 
HOUSEHOLD PURPOSES.  Lessee requests Lessor to purchase the above-described Equipment from Supplier 
and to lease said Equipment to Lessee upon the terms and conditions of this lease, and upon written acceptance 
hereof signed at the Lessor's office by an authorized employee of Lessor, Lessor agrees to lease said Equipment to 
Lessee.  The undersigned agree to all the terms and conditions of this lease as set forth above and on the reverse 
side hereof. 

 

11.     RENEWAL.  Lessee shall have the option to renew this lease on the terms and conditions hereof from year to 
year for a maximum period of twelve (12) years including the "Initial Term of Lease" set forth above, if and only if, 
an amount is specified in the space "Annual Renewal Lease" above.  Lessee must give Lessor written notice of its 
intention to exercise said option together with payment of the "Annual Renewal Lease" at least thirty (30) days 
before expiration of the lease or any renewal term.  Should Lessee fail to notify Lessor as indicated above or fail to 
return Equipment in accordance with Paragraph 14 hereof, at Lessor's exclusive option this lease may be continued 
on a month to month basis until 30 days after Lessee returns Equipment to Lessor.  Lessee shall pay Lessor lease in 
the same periodic amounts as indicated under "Initial Term of Lease" above. 

 

12.     LOCATION, LESSOR'S INSPECTION, LABELS.  Equipment shall be delivered and thereafter kept at the 
location specified above, or, if none is specified, at Lessee's address set forth above, and shall not be removed 
therefrom without Lessor's prior written consent.  Lessor shall have the right to inspect Equipment at any 
reasonable time.  If Lessor supplies Lessee with labels stating that Equipment is owned by Lessor, Lessee shall 
affix and keep same in a prominent place on each item of Equipment. 

 

13.     REPAIRS, USE, ALTERATIONS.  Lessee, at its expense, shall keep Equipment in good working condition 
and repair and furnish all labor, parts, mechanisms and devices required therefore.  Lessee shall use Equipment in a 
careful and lawful manner.  Lessee shall not make any alterations, additions, or improvements to  
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Equipment without Lessor's prior written consent.  All additions, repairs, replacement parts, accessories, or 
improvements made to Equipment shall become a component part thereof and title thereto shall be immediately 
vested in Lessor and shall be included under the terms hereof.  Any such additions, repairs, replacement parts, 
accessories, or improvements made to Equipment shall not be removed without Lessor's prior written consent. 

 

14.     SURRENDER.  At the expiration or other termination of this Lease or upon demand by Lessor made 
pursuant to Paragraph 22 hereof Lessee, at its expense, shall immediately return Equipment in as good condition as 
received less normal wear, tear and depreciation, by delivering it packed and ready for shipment, to such place or 
on board such carrier as Lessor may specify. 

 

15.     LOSS OR DAMAGE.  Lessee shall bear the entire risk of loss, theft, destruction or damage of Equipment or 
any portion thereof from any cause whatsoever.  If any Equipment is totally destroyed, the liability of Lessee to pay 
rent therefor may be discharged by paying the Lessor all the rent due and to become due thereon, less the net 
amount of the recovery, if any actually received by Lessor from insurance or otherwise for such loss or damage.  
Except as provided in the preceding sentence, the total or partial destruction of any equipment, or total or partial 
loss of use or possession thereof by Lessee, shall not release or relieve Lessee from the duty to pay the rent herein 
provided Lessor shall not be obligated to undertake by litigation or otherwise, the collection of any claim against 
any person for loss or damage of the equipment.   

    

16.     INSURANCE.  Lessee shall, at its own expense, insure the equipment at all times against all risks of physical 
loss with such policies being payable to Lessor as its interest may appear.  Such insurance shall be reasonably 
satisfactory to Lessor as to form, amount, and insurer, and shall provide for at least ten (10) days written notice of 
cancellation to Lessor.  Such insurance policies or certificates thereof shall be delivered by  

 

Lessee to Lessor.  In addition, Lessee shall, at its own expense, carry public liability insurance with respect to the 
equipment and the use thereof in such amounts and with such insurers as are reasonably satisfactory to Lessor, and 
such insurance policies shall also name Lessor as an insured thereunder. 

 

17.     LIENS, TAXES.  Lessee shall keep equipment free and clear of all levies, liens and encumbrances.  Lessee 
shall, in the manner directed by Lessor, (a) make and file all declarations and returns in connection with all charges 
and taxes local, state and federal which may now or hereafter be imposed upon or measured by the ownership, 
leasing, lease, sale, purchase, possession or use of equipment, excluding however all taxes on or measured by 
Lessor's net income, and (b) pay all such charges and taxes in the event that Lessor shall elect to make and file any 
or all declarations and returns in connection with such charges and taxes and to pay the same, then the Lessee shall 
reimburse the Lessor, upon demand of the Lessor, for any and all such charges and taxes applicable to the 
equipment herein leased by Lessor to Lessee. 

 

18.      LESSOR'S PERFORMANCE OF LESSEE'S OBLIGATIONS.  If Lessee fails to duly and properly perform 
any of its obligations under this lease with respect to the equipment, Lessor may (at its option) perform any act or 
make any payment which Lessor deems necessary for the maintenance and preservation of the equipment and 
Lessor's title thereto, including payments for satisfaction of liens, repairs, taxes, levies and  
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insurance.  All sums so paid or incurred by Lessor, together with interest, and any reasonable legal fees incurred by 
Lessor in connection therewith, shall be additional rent under this lease and shall be payable by Lessee to Lessor on 
demand.  The performance of any act or payment by Lessor as aforesaid shall not be deemed a waiver or release of 
any obligation or default on the part of Lessee. 

 

19.     INDEMNITY.  Lessee shall indemnify Lessor and save Lessor harmless from any and all liability, loss, 
damage, expense, causes of action, suits, claims, proceedings, damages or judgments arising from injury to person 
or property or otherwise howsoever, and resulting from or based upon the actual or alleged selection, purchase, 
manufacture, delivery, possession, transportation, use or operation or otherwise howsoever, of any or all of the 
equipment or its location or condition and Lessee shall, at Lessee's own cost and expense, defend any and all suits 
which may be brought against Lessor, either alone or in conjunction with others, upon any such liability or claim or 
claims.  Lessee shall satisfy, pay and discharge any and all judgments and fines that may be recovered against 
Lessor in any such action or actions, provided, however, that Lessor shall give Lessee written notice of any such 
claim or demand.   

 

20.     ASSIGNMENT, OFFSET.  Without Lessor's prior written consent, Lessee shall not (a) assign, transfer, 
pledge, hypothecate or otherwise dispose of this lease, the Equipment or any interest therein, or (b) sublet or lend 
the Equipment or permit it to be used by anyone other than Lessee or Lessee's employees. 

 

Lessor may assign this lease and/or mortgage the Equipment, in whole or in part, without notice to Lessee.  
However, if Lessee is given notice of such assignment it agrees to acknowledge receipt thereof in writing. Each 
such assignee and/or mortgagee shall have all of the rights, but none of the obligations of Lessor under this lease.  
Lessee agrees that in the event of any such assignment and written notice thereof to Lessee, to unconditionally pay 
directly to any such assignee all leases and other sums due or to become due under this lease.  Lessee shall not 
assert against any assignee and/or mortgagee any defense, counterclaim or offset that Lessee may have against 
Lessor.  Notwithstanding any such assignment, Lessor warrants that Lessee shall quietly enjoy use of the equipment 
subject to the terms and conditions of this lease agreement.  Subject to the foregoing, this lease inures to the benefit 
of and is binding upon the heirs, legatees, personal representatives, successors and assigns of the parties hereto. 

 

21.     SERVICE CHARGE AND INTEREST.  If Lessee fails to pay when due, any Rent or other amount required 
herein to be paid to Lessor, Lessee shall pay to Lessor a service charge of five per cent (5%) of each installment or 
part thereof for which said Rent or other amount shall be delinquent, or $2.50, whichever is greater plus interest on 
such delinquent rent or other amount from the due date thereof until paid at the maximum rate allowed by law. 

22.     DEFAULT, REMEDIES.  Any one of the following events shall constitute an event of default hereunder 
("Default"):  (i)  failure to pay when due and payable any payment of rent (original or renewal); (ii) failure by 
Lessee to fully perform, keep and observe any term, provision, warranty or condition contained in this lease or in 
any other agreement, lease, instrument or document heretofore, now or hereafter executed by Lessee and delivered 
to Lessor, which term, provision, warranty or condition is required to be performed, kept or observed by Lessee; 
(iii) at any time or times hereafter any warranty, representation, statement, report or certificate now or hereafter 
made or furnished to Lessor by or on behalf of Lessee is not true and correct; (iv) the equipment or  
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any of Lessee's property is attached, seized, subject to a writ or distress warrant, or is levied upon or comes within 
the possession of any receiver, trustee, custodian or assignee for the benefit of creditors; (v) the death of Lessee or 
any of them; (vi) the filing or commencement of any application or proceeding by or against Lessee, for dissolution 
or liquidation; (vii) the filing by or against Lessee of a petition for an adjudication in bankruptcy under the 
Bankruptcy Code or for any other proceeding thereunder including, without limitation, a proceeding under Chapters 
x, xi, xii or xiii thereof, or for the appointment of a receiver, trustee or custodian for all or any part of the equipment 
or all or any part of the property of Lessee; (viii) the making by Lessee of an assignment for the benefit of creditors; 
(ix) the attempt by Lessee to make an adjustment, settlement or extension of debts with its creditors, (x) the filing 
of a notice of tax lien, or the existence of any other lien or encumbrance with respect to the equipment, Lessee or all 
or any part of Lessee's property; (xi) Lessee is enjoined, restrained or in any way prevented by court order or 
otherwise from conducting all or any part of its business affairs in the ordinary course; (xii) Lessee ceases for a 
period of five (5) consecutive days to conduct its business affairs in the ordinary course; (xiii) for any reason Lessee 
makes a bulk transfer of equipment, furnishings, fixtures, or other equipment or inventory obtaining the prior 
written consent of Lessor.  Upon a Default, Lessor shall have the right to exercise any one or more of the following 
remedies, (i) to declare immediately due and payable any and all rents (original or renewal) due and to become due 
hereunder and any other sums lawfully due and to become due hereunder, and to recover the same; (ii) to take 
possession of any or all items of equipment, wherever the same may be located and without being liable to any suit 
or other action of other proceeding in the event of such retaking of possession of any or all items of equipment as 
aforesaid.  Lessor may, in its sole discretion re-lease the equipment for a term and a lease which may be equal to 
greater than, or less than the lease and term herein provided, or may use the equipment or sell or otherwise dispose 
of the equipment at public or private sale for cash or credit, and Lessor may become a purchaser at such sale.  No 
such retaking of possession of any or all items of equipment as aforesaid nor any re-leasing of any or all items of 
equipment as aforesaid shall in any way limit the right of Lessor to other and further damages resulting from 
Lessee's Default.  Lessor may in addition to above pursue any other remedy provided at law or equity.  All rights 
and remedies of Lessor hereunder or by law or equity provided are cumulative, and may, to the extent permitted by 
law, be exercised concurrently or separately, and the exercise of any one remedy shall not be deemed to be an 
exclusive election of such remedy or preclude the exercise of any other remedy.  No failure on the part of Lessor to 
exercise, nor any delay in exercising, any right or remedy hereunder shall operate as a waiver thereof, nor shall any 
single or partial exercise by Lessor of any right or remedy.  Any notice of sale, lease or other disposition of any or 
all items of equipment or any other intended action by Lessor with respect to any or all items of equipment or with 
respect this lease sent to Lessee in accordance with Paragraph 25 hereof at least five days prior to such action shall 
constitute reasonable and fair notice to Lessee of any such action. 

 

23.     LESSOR'S EXPENSE.  Lessee shall pay Lessor all costs and expenses, including reasonable attorney's fees, 
the fees of collection agencies, and other expenses such as telephone and telegraph charges, incurred by Lessor in 
enforcing any of the terms, condition or provisions hereof. 
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24.     OWNERSHIP, PERSONAL PROPERTY.  Equipment is, and shall at all times remain, the property of 
Lessor, and Lessee shall have no right, title or interest therein or thereto except as expressly set forth in this lease.  
Equipment is, and shall at all times be and remain, personal property notwithstanding that equipment or any part 
thereof may now be, or hereafter become, in any manner affixed or attached to real property or any building 
thereon. 

 

25.     NOTICES.  Service of all notices under this lease shall be sufficient if given personally or mailed to the party 
involved at its respective address set forth above, or at such other addresses as said party may provide in writing 
from time to time.  Any such notice mailed to said address shall be effective when deposited in the United States 
mail, duly addressed and with postage prepaid. 

 

26.     SECURITY DEPOSIT.  When the within lease provides for a security deposit, Lessor may, but shall not be 
obliged to apply the security deposit to cure any default of Lessee hereunder, in which event Lessee shall promptly 
restore the security deposit to the full amount specified above.  Upon termination of this lease and all renewals 
hereof, if Lessee has fulfilled all the terms and conditions hereof, Lessor shall return to Lessee any remaining 
balance of the security deposit actually made by Lessee. 

 

27.     SEVERABILITY.  If any provision of this lease or the application thereof to any party or circumstance is 
held invalid or unenforceable, the remainder of this lease and the application of such provision to other parties or 
circumstances will not be affected thereby and to this end the provisions of this lease are declared severable. 

 

28.     AMENDMENTS AND WAIVERS.  The lease and any schedules thereto executed by both Lessee and 
Lessor constitute the entire agreement between Lessee and Lessor with respect to the equipment which is the 
subject matter of this lease.  No express or implied waiver by Lessor of any event of default hereunder shall in any 
way be or be construed to be a waiver of any future or subsequent event of default whether similar in kind or 
otherwise. 

 

29.     CAPTIONS.  The captions or headings of each paragraph of this lease do not constitute part of this lease, but 
are for informational purposes only. 

 

30.     GENDER, NUMBER.  When the sense so requires, words of any gender used in this lease shall be held to 
include any other gender, and words of the singular number shall be held to include the plural and vice versa. 
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31.     MISCELLANEOUS.  No provision of this lease can be waived except by the written consent of Lessor.  
Lessee shall provide Lessor with such corporate resolutions, opinion of counsel, financial statements and other 
documents as Lessor shall request from time to time.  If more than one Lessee is named in this lease, the liability of 
each shall be joint and several if Lessor so requests.  Lessee shall execute such documents as Lessor shall require 
for filing or recording.  The lease shall be governed by and construed in accordance with the laws of the State of 
New Jersey. 

 

 

This Masterlease Agreement represents terms and conditions to be applied to the attached equipment schedule and 
all future equipment schedules between Lessor and Lessee, unless otherwise agreed to in writing by both Lessor 
and Lessee. 

 

Lessor:  LEASE GROUP RESOURCES, INC.          Lessee:  

                            

     

By        By  

 

Printed Name       Printed Name 

   

 

Title        Title 

   

 

Date        Date 
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                                                                                 SCHEDULE “A”             SCHEDULE #  
                                                                                  TO  

MASTERLEASE AGREEMENT 
between 

Lease Group Resources, Inc., as Lessor 
and 

, as Lessee 
 

Dated:  
 

Lessor hereby leases to Lessee and Lessee hereby leases from Lessor, the below-described equipment under the 
terms and conditions of the above-referenced Master Lease Agreement.  
 

Equipment to Be Leased:  
  

Equipment Location:  
 

Lease Term Months:  
 

Lease Commencement Date:  
                                                          

Number of Payments:   
 

Frequency of Each Payment:  
                                 

Amount of Each Payment:  
                                        

Renewal Upon Lease Expiration:  
                                               

Purchase Upon Lease Expiration:  
                                       

Lessee’s Purchase Order Number: (if applicable)   
                         

Supplier of Equipment:  
                                



   

  
 11

COMMERCIAL MASTER LEASE AGREEMENT
Lease Group Resources, Inc. | 80 High Street | Mt. Holly, NJ 08060   

Phone: 800-992-2995 | 609-702-7272 | Fax: 609-702-7270   

 
 

Street Address:  
                                       
 
 

City, State, Zip:  
                                

Telephone:  
 

Lessor:  LEASE GROUP RESOURCES, INC.          Lessee:  

                            

     

By        By  

 

Printed Name       Printed Name 

   

 

Title        Title 

   

 

Date        Date 
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Dear Lessee:            
 

Lease Group Resources has entered into an agreement with  whereby all 

future lease payments on your Lease Schedule dated  

between , as Lessee and Lease Group Resources, Inc. , as Lessor are to be 

paid to Lease Group Resources, c/o , starting with the payment due 

. The terms and conditions of the Lease Agreement shall remain unchanged. 
 
Below, please acknowledge your consent of this assignment and your agreement as to the lease obligations of 

 remaining payments each in the amount of  as of . The 

payment which is due  and all payments due thereafter, under the above-mentioned lease will 

be sent to Lease Group Resources, c/o  at an address to be so designated 
by the Assignee. 
 
 
Sincerely, 
 
LEASE GROUP RESOURCES, INC. 
 

 
Signature 
 

 
Printed Name and Title  
 

 
Date 
 
 
Acknowledged By:  
 

 
Signature 
 

 
Printed Name and Title 
 

 
Date 
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DELIVERY AND INSTALLATION CERTIFICATE 

SCHEDULE NO.  
 

TO: LEASE GROUP RESOURCES 
 
 
The undersigned hereby certifies that all of the goods, chattels and equipment (all 

hereinafter called “Equipment”) described in Lease Schedule  between Lease 

Group Resources (Lessor) and the undersigned (Lessee), dated  have 

been furnished to the undersigned at the location designated in the lease, that delivery and 

installation of the Equipment has been inspected and accepted by the undersigned as 

satisfactory on .  The undersigned understands that you are relying on 

the foregoing certification in your purchase of the Equipment, the undersigned agrees to 

settle all claims, defenses, set-offs and counterclaims it may have with the Supplier of the 

Equipment directly with said Supplier and will not set off any thereof against you, that its 

obligation to you is absolute, and that you are neither the manufacturer, distributor nor 

supplier of the Equipment and have no knowledge or familiarity with it. 

   

Equipment:  

Serial Number:  

 
ACCEPTED BY: 
 

             
 

By:  
 

Printed Name:  
 

Title:   Date:  


